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Treasury…

When risks meet opportunities
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Embracing unpredictability

That’s the name of the game…
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IMF warning: world’s debt nears $100tn 

…near 100% of global GDP!
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A true “globalist” 

at the White 

House…

What would that mean 

for European?
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Complex and mixed economic situation with good and bad 

signs

Hard to find its way in such a complex and unpredictable environment.
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Mario Draghi Report 

(Sep.  2024)

« It is an existential challenge » 

(…) The EU cannot change the 
world. But it can – and should – 
change itself, to cope with it ». 

The most important elements 

are: fragmentation, over-
regulation, inappropriate 
regulation, insufficient 

spending and undue 
conservatism. Of these, 

fragmentation is the most 
damaging.
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Fighting “red tape” although we could expect more financial 

regulations in coming years…
Are we over-regulated?

Draghi report: the hell is paved with good intentions. The road to better competitiveness may be paved with exceptions 
and paradox…
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Role of EACT & its 

FRAG is key

To act or to endure, one 

must choose

At EACT and thanks to 
FRAG we act!

It's a behind-the-scenes 

job, yet essential.
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EACT 

Manifesto 
EACT & its FRAG 

have produced a 

manifesto to define 

the targets and 

expectations from 

the “real economy” 

in terms of future EU 

financial regulations.



CMU, the EU target !

• « In every market, banks 

are being asked to do less 

and investors are being 

asked to do more » (Marc 

ROWAN – Apollo Global)



EACT Annual Treasury Survey

The best way to measure the pulse of the Treasury Community
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Annual EACT Survey 

 -

  0.500

  1.000

  1.500

  2.000

  2.500

MAJOR PRIORITIES WITHIN NEXT 12-24 MONTHS



« Together, we know more ! » 

We should always keep this principle as a base one.
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